Annual General Meeting – 4 November 2009

RESOLUTION:- “Council seeks the support of members to adopt the revised wording below in respect of Section 2 of the current Constitution (describing Status of the Association)”

Current wording:

“The Association shall be a Company limited by guarantee and not having a share capital”
Revised wording: 
“The status of the Association shall be that of an unincorporated Association.”

 

Explanation

Essentially what this means is that we do not enjoy the benefits of incorporation. We have chosen not to register as a company limited by guarantee which would have provided the benefits of incorporation in terms of the financial protection of members of Council opting instead for indemnity insurance which is a much simpler means of providing what is required.

 

The lack of legal identity does not prevent the members of Council from insisting that the assets of the Association are used as a first resort to discharge any legal liabilities. In the event that these should prove insufficient Council members will be jointly and severally liable but will be able to resort to the indemnity insurance.

